
 
 
                               Ref: MIFL/BSE/ BM-OUTCOME/MAY-2024 
Date: 29th May, 2024 
 

To,  
Department of Corporate Services,  
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai-400 001.  
 

Scrip Code: 537800 
Script ID: MANGIND 
 

Sub: Outcome of Meeting of Board of Directors held on 29th May, 2024. 

Listing Regulation: Disclosure under Regulation 30 and all other applicable Regulations, if any, of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended from 
time to time. 

Dear Sir / Madam, 
 

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The 
Board of Directors (“Board”) of the Company at its meeting held today, i.e. Wednesday, 29th May, 2024, has discussed, 
approved, and taken on record the following matters: 
 

1) Audited Financial Results (Standalone) for the fourth quarter and financial year ("FY") ended 31st March, 2024 
("Audited Financial Results") along with Auditor's Report issued by M/s. Mahesh Udhwani & Associates, Chartered 
Accountants ("Statutory Auditors") in terms of Regulation 33 of SEBI Listing Regulations. 
 

In relation to the aforesaid, please find enclosed the following documents: 
 

a) Statements showing the Audited Financial results (Standalone) of the Company for the Fourth quarter and 
financial year ended on March 31, 2024; 

b) The Report of the Statutory Auditors of the Company on the aforesaid Audited Financial Results (Standalone); 
and 

c) Declaration regarding unmodified opinion on the Audited Financial Results duly signed by the Chief Financial 
Officer of the Company. 
 

2) The Company has not declared any dividend for the financial year 2023-24. 
 

3) Approved the reconstitution of Audit Committee with effect from 29th May, 2024 as under:   
 

Audit Committee 
 

As per the provisions of section 177 of the Companies Act, 2013 and regulation 18 of the Listing Regulations. Post 

re-constitution, the composition of the Audit Committee shall be as follows: 

 



 
 

DIN Name DesignaƟon PosiƟon in CommiƩee 

10177722 Mrs. Mansi Jayendra BhaƩ Non-ExecuƟve Independent 
Director 

Chairperson 

08865234 Mr. Nikhil Bhagwanshanker Dwivedi Non-ExecuƟve Independent 
Director 

Member 

08265981 Mr. Paresh Prakashbhai Thakkar Non-ExecuƟve Independent 
Director 

Member 

07261150 Mr. YaƟn Sanjay Gupte Non-ExecuƟve Non-Independent 
Director 

Member 

06770916 Mr. Miteshkumar Ghanshyambhai 
Rana 

 Non-ExecuƟve Independent 
Director 

Member 

 
 

The same is also available on the Company's website at www.miflindia.com 
 
The meeting commenced at 13:00 P.M. and concluded at 14:45 P.M. 
 
Kindly take on record the above information. 
 
Thanking You.  
 
Yours Faithfully 
For Mangalam Industrial Finance Limited 
 
 
 
 
Venkata Ramana Revuru 
Managing Director 
DIN: 02809108  
 
 
 
 
 
 

 

 





















 
 
 
Date: 29TH May, 2024                 Ref: MIFL/BSE/LC /MAY-2024 
 

To,  
Department of Corporate Services,  
BSE Limited  
Ground Floor, P.J Towers, 
Dalal Street, Fort, 
Mumbai – 400 001. 
 

Scrip Code: 537800  
Script ID: MANGIND 
 

Sub: Disclosure requirements under the revised framework issued by SEBI for LCs 
 
 

Dear Sir / Madam, 
 

In compliance with paragraph 3.1(a) of Chapter XII (Fundraising by issuance of debt securities by large corporates) of 
the circular issued by SEBI bearing the reference number SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 on 
"Operational Circular for the issue and listing of Non‐convertible Securities, Securitized Debt Instruments, Security 
Receipts, Municipal Debt Securities and Commercial Paper" (Operational Circular) updated from time to time, 
pertaining to fundraising by the issuance of debt securities by large corporates, we hereby declare that our company, 
Mangalam Industrial Finance Limited is not identified as “Large Corporate” as on March 31, 2024. 
 

Further please find attached the disclosure in prescribed by BSE disclosure of information w.r.t. Large Corporate 
 

(i) Outstanding Qualified Borrowings at the start of the financial year (Rs. In Crores): NIL 
(ii) Outstanding Qualified Borrowings at the end of the financial year (Rs. In Crores) : NIL 
(iii) Highest credit rating of the company relating to the unsupported bank borrowings or plain vanilla bonds, which 

have no structuring/support built in : Not Applicable 
(iv) Incremental borrowing done during the year (qualified borrowing) (Rs. In Crores) : NIL 
(v) Borrowings by way of issuance of debt securities during the year (Rs. In Crores): NIL 
  
Thanking You.  
 

Yours Faithfully 
For Mangalam Industrial Finance Limited 
 
 
 
Arun Pillai 
Chief Financial Officer  
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